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(]) o (). Sub]ect fo subséction (1) of this sectron th S drt grantor shall ’s'vell_:l:fi"'::';

the propertv that was repossessed at

b ) B i

1. Subject to paragraph (2) of this subsectron a prrvate sdie; oF
2. A publi'c auction.
(ii) At least 10 days before, the sile, the credrt grantor shall notrfy the

consumer borrower .in” writing of the tlme and place of the ‘sale; by certlfred mail; return
teceipt requested, seilt to the consumer botrower’s last known address. )

(iii) Any sale of répossessed propefty must be aeeo'mpfish‘éd in. a
commercially reasonable manfer.

(2) In all casés Of apiivate sale of repossessed goods under this section, a
full accounting shall be made to the borrower in writing and thé seller shall file a copy of .
this dccounting with the Commissioner of Consumer Credit. This accounting shall contam
the following mforrnatron -

(i) The unpaid balance at the time the goods were repossessed;

. (i) The refund credit of uneatned fifiance chiargés and ifistifance .
premiums, if afiy; ‘ »

(i) The rémainifig net balance;

(ivy The proceeds of the salé of the goods;

(v)' The temaining deficieniey balatice; if any, of. the amount dué the == = -
buyer; - B
' (vi) All expenses incurred as a fesuit of the sale; -

(vii) The requ1rement that thie purchaser s niame, address and busmess
must be filed by the seller with the Commissioner of Cornisuier Credrt and that the
Commissioner may prov1de the information to the borrower whenever it is hecessary to
ascertain that: :

1. The sale was accomplished in a commercially feasonable
manner; and

2. Any alleged deficiency balance due the_seller is, in fact, due;
(viii} The number of bids sought and received' and

(iX) Any statement as to the conditich of thié goods af the ‘time of .
repossession which woild cause their value to be increased or decreased abové of below
the market value for goods of like kind and qualrty
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